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January and December

1917
Bond Prices Compared

We have prepared a pam-
phlet ihowlng the wide dif-
ference in January, 1917, and
December, 1917, price on a
Hat of atandard bonds.

ThU information ii pre-iite- d

both in tabulated and
chart form.

A copy of thla Price
Conipariaon may be had
upon request for pamphlet
A ,

TheNationalCity
Company

National City Bank Building
New York

0en.fi Sharl Ttrm Afau ffniglenui

J. K. Rice, Jr. & Ce. Will Sell
100 American Btorea lit Pfd.
190 Caddo OU Rf. Co.
t K. w, hum Com.

lOOnooker-Electr- o Chun. rfd.
10 Jo. Dixon Crurlbl.10 MaeAndrew. a Forbes Com.
SO National furl ()u
oO Natlnnnl (sugar

100 Pocahontas Vuel Com,
10 Mat of Jaltaro (Mot.)

100 Weyrnan nrnlon Com.
100 Wand Baking Pfd.

- J. K. Rice, Jr. & Co. Will Buy
35 American llawnllan S. .

100 Arm Tea lorn. rfd.
KM American Mom lit rfd.
1 00 American Cynnnmtd Com. Pfd.

SO Thai ham rhenli Bank stock
300 City In real meat Com.

38 K. Ar. nil.. Com.
100 Federal Sugar

38 Nfw York shipbuilding
10 1'Utl Iron Work Com. ft rfd.

Sri Phelps node Co.
IS R. .1. Reynold Tobacco Com.

J.K.Rice, Jr.& Co.
Phoni 4000 to 4010 John. 16 Wall St., N". Y.

U.S. Steel .
Tht prtstnt position of our prrmirr

Industrial tnlrrprtsr eattfullv rttlticei
in Special Anal'jsii n-i- :.

Copy on Request

E.W.Wagner & Co.
.Veir vr. .SVort Eichnnqr

Mrmbrrsi .etr Voilt Cotton Erthano
I Chicago Board of Trotlt

.Tl Now Mt.. New Tnrfc.

Mexican Petroleum
Iti Position and Prospects

Fpeclal letter nt on renuott

Toole, Henry & Co.
tKttt York block EzthanttfrTiprrj. j.vcu) York Cotton F.ichanit

ISO Broadway

Suggestiona for Investor
mar b had on request

A. B. Leach & Company
INCORPORATED

lnieatm.nl Bccurltle
62 Cedar St., Now York

Chlcagj Philadelphia liufTalo
Boaton Balttmor. London

Bonds for livestment
Harris, Forbes & Co
Fin. Stmt, C.rrwr William

NEW YORK

aVfavk A. X a 11 a Thaa1ar. f r-- l..

NOBLE & CORWIN
o r.u ai. jvw T.rk

Colli Arms
IntcnoU-Ran- J Bond & Mitt. Guar.

T.l.pb.n. 1111 Inri,

NEW YORK CITY BONDS.

Form. Rite and Maturity. Hid.
Inter. H. July, 19C7 iVl
Inter. 44e, June. 19S 94'i
Inter. 4'i. March. 1963 94iInter. 4Hi. Nor.. 1957 94
Inter. 4',a. May. 1957 94'i
Inter. 4ii, April, lM 39
Inter. 4l,s. March, 1W4 S9

Inter. 4 '4a. March, 1963 19
Inter. 4H. Kept.. I960 itInter, 4ii. March. lHO im t)
Inter. 4, May, 1969 at
Inter. 4j, Nor., 195 s
Inter. 4i, Majr, 1,57 85
Heglatered 4a, Nor., Its.... as
Ilealatered 4a. Not.. 195S i
Registered 4, Not., ISM.... fc9H
Inter. 4a, Mar. 19t9 M;j
Inter. 4a. Nor.. 1914...
inter. 3Ha, not., 1955

Inter. 3Ua. Notl, 1931
Reel, coupon IVia, iltr. US4

Coupon 4Ha, 124--

Coupon 4tja. It8-l:- i
Coupon 44a,
Coupon 4 "it, I,:i.l9!l

99

coupon 4L.a, April, ia:o
Coupon 4U.
Iteflatered J'ii, 1940.1953
Iledatered 3ia. 19:0 1939
Reirla. coupon JHa, 192M929
Hula, coupon 3H, 19191921
Kefla. coupon 3u.a, 19U
Ilexlatered 3,
Redatered J, 0

Btflatered 3a,

NEW VOnK STATU BONOS.

Form, Rata and Matnrltr. Bid.
Coupon 4Ha. Jan.. 19l 101
Rtdatered 4Mb, Jin., 1944

Coupon 4Val, Sept., 1963 10)
Berlatcred 4!4, Sept., 1IM.. vCoupon 44a. Marrh, 1965..., 09
Beclatered ihi: Marrh. 19(5, ,1
Coupon 4i. Jan., 19SS 91

Rrrlatered 4Via, Jan., 194S.. 91
Coupon 4tf. Jan., 1915 99
RerTatered 4ia, Jan., 194S... 91
Coupon 4a, 1!7 9S

Coupon 4a, 19A0-4- Canal,,,, 95

Rttia. 4, , Canal 94
Coupon 4t, 195M2, Illthwa.T, 95
Betla. 4a, . Illjhwa.v, 94
Coupon 41, Jan , 1916 9
Registered 4a, Jan., 1914 9S
Ccupon 4t, Jan , 1912 96

4, Jan . 1942 9

Coupon 3", 195't9'8..
Rrglatered 3a, 19S6 1959

MISCELLANEOUS SECURITIES.

American Orapho
Amarlran Orapho p(
American Typefounder
A tin, I'ortlnnd Cement
Barnhart Bro S lt pf....
Barnhirt Hroa B 2d pf..
Buah Terminal pf
Borden' Candaned Milk...
Borden' Condenaed Milk' pf
Celluloid
Child Raatauiant
Child Iteataurant pf
Crocker Wheeler.
Crocker Wheeler pf
Dal, Lack Weatern Coal.
Denrrat Hakln Co..,
Oan.ral Baking Co pf
Hocking Valley Product,,.
International Silver pf
Michigan I.lmealon.
Mlchlsan Llmeatuna pf
Katlonl Caakat
Kew Jeraejr Zinc, new atock,,
Otl Rlevator
la't'fanfy Cnf ,,,
Remington Typewriter

emlngton Typewriter Id pf
.;.,.yal Baking Powder. ! pf, ...

mWZ'.l V,A".":..".iinagar Manufacturing ,,i,l

New T.rk

Apiroi.
AakM. yield.

5y, 4.73
M 4 79

4 70
M 4.70

4 70
914 4 71

H'4 4.71
9114 4.71,ll 4.7t
SIVt 4.M
kS 4 5

17V4 4 1

4 f0
I7' 4.70
7, 4.70

4.C!t
7SVi 4.71

4.C1
, Held
Bid. Aaked

4
4 4
4 4.(0
4.SI
4.ISS
S

4JS
4 S

,,4.U
4.S5
6
4

4.IS
4

Ai.d. yield.
107
107
107
107

Bid.

.'ll

.'hi

.141

41

II
(3

4. "5 ro
ts ro

00

00
US

IS

91
97H
91
MVi

4IM

Aaked.

.Ifit:! ,

1)1,1

4. W
4.C0

4 eo
4.(0
4 tO
4. tO
i.tO
4.40
4.40
4.40

4.11
4.1S
4.IS
4.11

4.10
4.10
4.11
4.10
4.1S

71
71
II
40
II
71
II
II

I
111

71
II

111
111

7
41

7
II
11

ii
40

111
14
II
41
II
71

IT
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FINANCIAL NEWS

. AND COMMENT

Liquidation Ii Resumed, Prices
Fall and Low Record List

Is Enlarged.

SLIGHT RALLt NEAR END

f

Railroad Situation Continues
Its Depressing Effect on

tlie Market.

Slock market price moved with
marked Irreg:ul5rlty for the heller part
of yesterday's session, with the general
trend downward except In brief period
at the opening and closing. Notwlth
standing an Improvement In aentlment
scattered liquidation nan again In evl
dence In the high grade, Investment
snares, wnicn in many cases were again
carried Into new low ground. The most
Important rally came at the close, when
a. moderate amount of fresh buying
power waa extended to the market, but
this was effective only In reducing part
of the losses experienced earlier. The
close waa fairly firm, with prices from a
fraction to more than 2 point b.low
Saturday's closing. .

Professional operations continued to
dominate trading, and It Is probable
that no small part of the recovery In
the final period could be traced to short
covering. While no new factors of Im-
portance developed over the week end
general sentiment surrounding the mar-
ket seemed Improved from the start. In
the first place. Secretary Maker's weekly
review on the war situation was of a
more optimistic tone, a fact which In
Itself was sufficient to dlfslpate a grent
deal of Ihe uncertainly created last
week by reports that the Germans were
preparing for their greatest offensive, of
the war along the western front. Out-
side of this news of the foreign situation
created little interest.

hat appeared lo he the most effec
tive Influence working against the mar
ket was the railroad situation. While
no further definite Information has come
from nshliicton reports are continually
cropping up and are having a mora or
Ios distressing effect on market prices.
What Wall Street would annrec ate
more than anything ele Just now Is a
statement from authoritative sources on
the railroad situation, but it does not
seem likely that an thing of this kind
will be made until rres'rtnt Wilson ap-
pears before the Joint session of Con-nres- s.

Mriinwhlfc rumors regarding a
railroad dictator, (Snvernment control.
Ac, are likely to continue to be effective
material for the advocates of lower
prices, as are the more or less Indefinite
rumors concerning the outcome of the
steel conferences this week.

About the only strong spot In the dav's
market was American Can, which was
In good demand throUchout the session
at higher prices. Some firmness was
shown n'.so In the motor shares, but more
particularly at the close. In the Invest
ment group lluuldntlon was especially
prominent In American Telephone and
"Telegraph, which sold at a new low rec
ord. Other new low records were made
In Northern Pacific, ,. Texas Company,
Southern Pacific. Union Pacific, Norfolk
and Western, Rock Inland common,
Atchlon, Consolidated Oas and Ameri
can Tobacco. Steel shares eie under
pressure most of the day, but they Im-
proved materially lif the final period,
l.'nlted States Steel closing only half a
point under Saturday's final after having
sold as low as S(HS, Kqulpment shares
were fairly steady, while the shipping
stocks were wek, as were the coppers.

notwithstanding the Improvement tn
the weekly bank statement on Saturday
the money market continued firm. Call
money mi unchanged at S per cent.
Time money nl-- o was unchanged, with
no Inclination by banks to put out any
great amount of this class of funds.
Commercial paper continued firm and
(lulet.

About the only feature of the foreign
exchange market was thn strength dis-
played In neutral rates. Swiss francs
pained a point and latex on Scandi-
navian nations showed a firmer
tendency. Lire and rubles continued weak
and Irregular. Sleillng was praatlcally
unchanged from Saturday, while French
francs eased off V4 point.

STANDARD OIL ISSUES.

Anrlo Ameriran Oil.
Atlantic Reflninr...

r

Buckeye PlDe Line. .

Cheeebroucti MJg Com.
Colonial Oil 10

Continental Oil 190
Crescent Pip. Line 80
Cumberlind P L. Inc. 120
Kureka Pipe Line 190
Galena-Sirna- l Oil pf... 120
Oalena-Slrna- l Oil 130
Illlnoia Pip. Line
Indiana Pip. Line.. ,, 71

International Petrol... Ill
National Tranalt n
New York Transit ITS
Northern Pipe Lin,,.. M
Ohio Oil
Penn Mex Fuel 31

Pierce Oil .u.
Prairie Oil a Oa Sao
Prairie Pipe IJne
Solar Refining :5
Southern Plpo Line... 171
South Penn Oil 240
8 W Penn Pipe IJnei.. 91
Standard Oil of Cal.,.. Vil
Standard Oil of 1ml ... 574
Standard Oil of Kan... 410
Standard Oil of Ky
Standard Oil of Neb... 450
Standard Oil of N J... 490
Standard Oil of N Y...
Standard Oil of Ohio.. ITO

Swan a Finch 90
Vrunn Tank Line M
Vacuum Oil lis
Wtahlngton Od 27

8t Oil uba "en Woo'UilO
St O old alU "all on". 1750

NEW "YORK BANK STOCKS.

America. ..
AUantte. ..
Am Rxch...
Battery 1. .
Bowery. . , .
Bryant P. .
Rronx Nat .
rimch&D,
1 haso

Chelsea
Chemical.
('IttNat..
City

& Ir.
Commerce
Colonial . ,
4'oliimnla.
1 orn Each

Bid. Aaked.
4S. son

.lfis

.215
,in.5

.ISO

. AO

,800
Chat P... 200

Rx,.
.

Coal

,.100
,ino

.7)70

.30.
,7sn
,SOO
,1A
.350
.32
2S.1

Cosmopolitan 8.1
r.aat iilver. na
Fifth Nat... 200
Filth Ave, ,4.100
Fl rat Nat,..
Oarfteld, , , ,170
Oer-A- . , .138
nerman E., ,37.
Germarrfa. .100
(lotham N. ,200
Greenwich ,33.1

AND SURaTTs
Hiii.A.irf

Alliance. Rt.. AS
Am Surety.. I0O
Ranker. . . ,880
Bond Mt. 1 80
Brooklyn. . .88
Central A 90
Columbia. . ,240
Commercial, 100
Kmptr.Tr, ,290
EqutUhl.,,,115FLT 400
Franklin.... 240

280
Fidelity 300
Guaranty,
HwrJItoA: ! iiftO
HudaonT.,,140
Irving teaKlnjriCo . . .aaa

ao

ISO
3S

430
170

100
SIR
30S
12.1
380
310
ano
210
101

MS
20.',
100

7f,
92.V

4O0
035
I MO

144
300
310
22.1,
34 5

78
105
870
10

00
710
950

1, UOCOIO a 1051

Doc. 17. Dee Ii.
Rld.AiW. Btd.Aiked.

1,

4:5

175

;)

23S

300

238

87.

11 17 II
MO tort xt,
450 425 4M
K 0 3

125 810 I2S
0 10 40

420 400 414
31 30 14

130 125 135
200 190 200
IX 130 1

12S 1M IIS
US 176 190

13 71 13
12 11 UK
12H 114 12H

IV ITS 196
95 90 !S

:v, 2jo t
24 11 31
9i 4 ti4 30 t

20 231 245
2 37S 290
183 110 IK
250 240 2W
1X0 9S 100
211 SOI 112
CU ISS 195
42S 42S 450
335 300 no
40 4V 4M
500 490 tOO
243 2lf 240
400 400
100 90 100

U 10 M
l IIS 125
M ti II.. 1260
.. 17M

Bid. Allied
UrrtmanN.340 360

uaiiovar, , . ..20tm Trad. ,480
lnlnNat..S10Liberty ara
IJncoln noo
ManhtCo.. .310
MechfcM. .374
Market F. 345
Metropol'n..l05
Mntropolta, .375
Mutual S7S
Merrhanta. ,2AO
NewNeth'a.zno
NYNBA..40S
V YCotintr.lOO
Park 440
Pacific 370
Peoples . . ,S00
Produce Ex. .200
I'uhltc 22
Sherman.,,, ISO
Sjfabnard, . .430
Second ft

3SrtWrd!.'!lJ0
union Kx, , ,140
Wahllt,,.3.vi

ft rta. . in
Yorkville ..sun

TRUST COMPAKIEa.
W Bld.Aaked.i

Fulton

.. m . . . . .

MeT D..100
MMropol, . .135
M tgf Bond.
MutToM

as
IIS

NatNVinojVrBls
NY Till..,. 50

SPaoploa , ,
J70

Aaao. 7ft
8candln'n..280

850
AOO

218
400
320
320
2S5
988
178
300

210

128
400

228

240
ISO
480
415
110
130
ISO

West .1HK
000

200
175

5
125
170

80
80

275
230

I mSSSTrSS IMLHif 1 14S Ifn auto! , , 000 B2S
u at T. .110 430I Ua T n a i !

--
aaaaK 1MWBTAM1I lta

to date

mo. ASK.

71
H

20
2
1

15H
65
34
88

'
62
62
22
10
46

9
SS

23
66
4S
SO

8H
50
6S4

90K

54

974
129
84
38tt
20
41
54U

tt
78H
77
92 Vi

571J
52
46
52
874

68!i
944
68',,
36

107

13
55
10
32

264
38
59
9.".

264
59

434
86

2

4

"1 oi

i

9

6
1ST
39',

17

46
13
37
304
1S4
184
2S,
78
83
38
28
464
83
26
75

3

150
29

6

134
19

8
27

Stj',4
66
85
234
34
294
61
86
384
84

25
244
624

G

154
454
28
724
84

17
12
61
l.i

152
108

17
75
224
60
204
43
674
25 T

40N

23
60
95
21
374

104
39
33
25
164

103
-- 6?;
14
274
18
954
78

0
83

64
25
It

244
20
384
75
49

107
20
38
7HJ
OiTa
DO'
17

26
164
124
Zl
85
78
22
65
42

13
US

14

4.2
18

166

106

61
110

106
81
l
Tit

17,

Day' sales
Year

cioBinr.

105H

1284

1204

103'

434

824

684

834

80
10
22
2H

16
69H
S4H
90
62 U
62 V.
22
11 U
47
10
39
f.3;
24

IS'i

9tt
f.2
69

91V

3Ti

EC

4
108

98
130

92
41
21

414
65

Ti
80
79
93
694
52UI
464'
53 .

SSU
Ti

69

684
38

108
10

lU
59
11
S3

12Si
30
40
694

100

48fc
o7

64
184'
394
68 69

, 174
364, 38

404

13

1244

674

944

464
14
38
314
20
20
29
79
90 U
42
28?,
46 4,
85
26!
76

1"
24
74.
3

144'
20
11

30
120
85
70
85
23
3641

U'.i
105

89
39'i1
10,
5i

544
4

42
16
464
29
72

94
18
13
52
16

180
108
18
75
244
6214
204
47
684
26
41

4
23 4
65

22
884

105
40
84
27
16

1US

67
15
28
194
964
66
34

60
254
18
43
13
26
20
38
79
50

108
20
894
72
68
674
18

1264
27 V

17
13
254
38

794
224
57
43
83
124

114'
16
164
44
II

176
64

101
84 .
61

118

64

6
1064

utwrmrnn., nirewaetor.iao1W.TT.,

NEW YORK STOCK EXCHANGE PRICES.
Monday, December 1917.

mi.ioo;

2
13
4814

Rt.

30

6
I

6
10

6
..I
K

7

10!
8

10
6
6

1.1

sl
i1

4

U'i
10

7

14

. .1

14

84

6U5

'l

aaaaaaaBa. 1 lioi 1 1 1.
1
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I

I

I

"6

7
5
5

3

7

ara In

Sale

1917. 1916. 1916.
452,173 1,091.328 409,173

176,930,825 223,315,982 167,903,882
Annual dividend ratea quoted dollar.

97 "Adams Express
200 Advance Rumely
100 Advance Rumely pf....

1400 Alaska Gol.1 Mine
300 Alaska Juneau

1000 Allls-Chalm-

100 pf
16000 Am Can

200 Am Cnn pf
1300 Am Car JAirv ex dlv.

50 Am Car & Fdry ex dlv. .
nun Am cotton oil

400 Am Hldn & Leather
200 Am Hide & Leather pf..,
200 Am Ice
400 Am Ice pf

1000 Am International
1200 Am Linseed

lOOIAm Linseed pf
3000IAm Locomotive

20IAm Locomotive pf
700 Am Malt
200 Am Malt 1 pf

8500 Am Smelt
100 Am Smelt pf
200)Am Smelt Sec A
400lAm Steel Foundry
300 Am Sumatra Tobacco. . . .
100 Am Sugar
100 Am Sugar pf

11300 Am Tel A Tel
3300 Am Tobacco

100 Am Tobacco pf
800 Am Woolen
100 Am Writing Paper pf. ...
400 Am Zinc pf.

4100 Anaconda
300 Assets Realization

2700 Atch, Top Santa Ke....
200lAtch, Top & Santa Fe pf.

1600iAtl Gulf & W I
600 Atl Gulf & W 1 pf

2200fHaldwln Locomotive ....
1600Bnltlmoro & Ohio

100 Rultimore & Ohio pf
900!Hnrrott Co
SOOiBatopllas
200

1100
S0160

800
800
100
800
400
200
100

CO00
200

Bethlehem Steel
Bethlehem Steel pf ctfs..l
iteuuenem steel h
Brooklyn Rapid Transit.
Burns Bro
Butterlek Co
Butte & Superior
calumet dc Arlrona
California Petroleum ....
California Petroleum pf.,
Canadian Pacific
Central Foundry

400 Central Foundry nf.
1800'Centr.il Leather
200Central Leather pf- -
300lCcrro de Pasco
200Chandler.Motor

nOOIChesapcake & Ohio
700 Chicago & Northwestern.
200 Chicago Gt Western
400'Chicago Gt Westprn pX. .

3050'Chlc. Mil & St Paul
200,ChIc. Mil & St Paul pf. ..I

J
I

in

""mh iuv , iiuvi ji o: , fa .

SOU, Chic If c

700!Chic. H 1 A P p c pf... '3100 Chile Copper
400 Chlno Copper JS

Colorado Fuel & Iron.... 32U
& Southern 184

50i Colorado & Southern...,, 18
Columbia Gas & EIec....f

.v'K i.onso at on i.as 77a.
200'Coiisolldnteil Gas Bait,

iv --uonunentai insurance
fiSOO'Corn Products
4700,Cruclble
100Cruc!ble pf

1200 Cuba Cane
40o!Cuba Cane pf
SOOiDelaware &
300jUeI. lck & West

2400 Distillers Securities ...
600'Donie Mines
200)Dulutli, Sou Sh & Atl..

15O0Kile
600lKrle 1 pf
100 Federal Min & Smelt...
;i00 Federal Min & Smelt pf. . 2S
sou tienernl Electric H20

13500
100

2600
4300

600
300

General Jiotors g,--,

uranoy Con
Great Xorthern pf....
Great Northern Ore...
Greene Copper
Haskell & Barker

100 Han ester X
lOOjllarvester Corp
lui'iimnois central

2700 Inspiration Con
lOOiInt Agr Corp

Int Nickel
200lnt Paper
150)lnt Paper pf stamped. . . .
OOOtlnterboro Con
OOO Interboro Con pf
SOOiKansaa City Southern....
125 Kansas City Southern pf

4900Kennecott
2100 lickawanna Steel

lOOILake Erie & Western....!
iuuiL,aKo jrie at western nr.
300tLee Tire

lOOOlLehlgh Vnllev
200
100
400

Loose-Wil- Biscuit
Lorillard
Louisville A Nashville...,

2600Mntino
3 10000,'Maiino nf

14UU Aiiutwell Motor
40 Muxv.-el-l Motor 1 pf

300 .Maxwell Motor nf.
6 100 May Dept Stores
6 1000 Mexican Petroleum

3

6

8

4

7

4
5
6
4

5

f. 0- -1

7

.1

2

1200l.M!nml Copper
3000Mijvale Steel
SOOIMInsourl. Knn A Texas..

2800 Mlseourl Pacific
100 Mont.ma Power
lOOIMoiitaiiii Power pf
400!Nut Conduit

1600 Nat Biscuit Co
200 Nut Biscuit Co pf.......
400 Nat Lend
400 Nat E & S
100 Nat Acme
800 Nevr.da Cons
200 N Y Air Brak

2400 N Y Central
100 N Y. Chi & St Loul

1100 N Y, N II & If
200 N Y, O & W

1400 Norfolk & Western
2700 Northern Paclflo

100 Nova Scotia S & C
1100 Ohio Cities Gas
3800 Ont Silver

200 Ov;cns Bottle Co
100 Pacific Mall..,
100 PTiclilc TAT.

9950 Psnn R R
100 Pere Marquett otfs
800 Phlla Co
100 Pitts A W Va.

1600 Pitts Coal
inn dio. ivw, i.ba vuo, JJ4 .....
zuo prfsel steel Car
600 Pullman Co

1900 Ray Cons Copper
200 Railway Steel Sprlnr...

6000 Rvpubllo Stce,
16800 Reading .....

100 Royal Dutch.
300 Seaboard A L pf...

1000 Sears-Roebuc- k ......
noo Sinclair Oil.
760 Siiattuck . .
600 St Louis A San Fran..
100 St Louis Southwest...
100 Rtutc Motor

S900Southem Paclflo
32001 South Rail Ce
400 South Rail Co pf....

ivuo BtuatDuuer
60 Superior Steel.

lOOOlTcnn Copper A Cham...
7zoo Ttntaa co....

100 Taxaa Paolfic
100 Third Ava...

HOOiTobacco Produeta
too Tonacoo prod pf ax dir.
100 Tidewater Oil
loo Trvln City R T

oo union Pacific
1000 United Cig-a- r 43 tore....
ioo un oyewooa...
800 United Fruit....

1100 U E I AlOOhOl..

a o

100 U B I Aloohol pf- .-

Open'
Inr.

1. ' V

High,
en. eat.

71 71 71 71
94 94 9tt 9

204 204 204 204
2 2 2 2
2 2 Hi

164 15i 15 i;,U
66 65 ' 66 65
334 354 334 34i
90 90 o94
614 614 61
60H 60H 60H 60H
22 22 214 22 4
11 UN 11 11

454 45i 454 45
94 94 4

35 "R 35 38
65? fi5sa 51
2.1Ts 2? 23?; 23T4
69 ,! 69 69
48 U 48
94 94 94 94
9; I) 9

504' 504 50 60
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I

I
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13

51

47

f,9

89

(10
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61

59
43
86",

4
IS
394

S 4
36
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4
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4

'24
4
14
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1

4
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1
1
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4
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24
4
4
4
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4

24
2U

1

14
1

4
1
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1
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Closing.
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91
414
81 Vs

104
71
30
98

74
37
34vf,
124,
20
7S1

8". I

18 U
34
I7''i
44

Ak.
96
424
814

104?,
71
33

102
7

38
344
14
29
79

8 4
1

35 V4

17
4ti

1 00 lull!
33 M 35

Dir.
III. Bale.

M 400 U H Rubber 1 pf.
51 200 U K Smoltlnc...
C'120900 U S Steel
71 1400 U tf. Steel nf.,

in iiouv umn copper
31 100 o Chem.
8 100 Vn-Ca- Chem pf.

101)

4 1100
34, 4300
.. 600
.. 300
61 1300... 2500

... 400
4 500
3 9300

.. 350
8 100

".. 100

Wabash
Wiili.tsh pf A
Woytlngliouse Electric..
Western Maryland
Western Maryland pf. .
Western Union Tel
Wheel & Lake Erie
Wheel A Luke Erie 1 pf
White Motor
Willys-Overlan- d ....
Wilson & Co
Wool worth, F V...,
Wortlilngton Pump.

103

Oda lota.
Where "o" follows quotation It Indicates bid or offer for ten ahar.

GOSSIP OF WALL STREET.
rules of the Allies. It lias never beenlrn.ll..K In the Dark. In theproved. But nevertheless, and

persons who have gone to face of the warning, the selling appears
Street with bank accounts expecting tn lie general. The equalled tneir 01a

to become mlllfoiinlres and then low yesterday at 97, the convertible 4s

overbunlcnel with experience have In
variably stated that ono was "doing
business more or lesa In the dark when
trying to beat the stock market." There
was more truth than fiction In this ut-

terance yesterday, for, owing to the
shortage of coal there was not enoqgh
electricity to furnish the usual Illumina-
tion in the Stock Exchange. In fact,
most of the electrlo lights were out all
through tlui session. One Stock Ex-
change wit said that h. bell.v.d Can- -.

gress was right In urging that there be
more light thrown upon "short selling"
and "leaks" and business methods In
the exchange.

Week's War Flevlew.
If the pessimistic attitude asumed by

Secretary Baker one week ago In his
review of war conditions was responsible
as alleged for much of the selling which
tho week brought, then the statement ixn

Issued yesterday should, by tho same
token, lie responsible for some rcbuylng
this week. Ills latest review was as
optimistic ai. the one of the previous
week was pessimistic. Last week he
gave due notice that the enemy was
massing on the western front for an of-

fensive. This week he nay: "So ele-

ment In tho military ltuatlon ahoulfl

lad tia to conclude that tho Initiative In
the west has pawed from the Allies to
tho enemy." llo takes th view that
Germany will fall In the west

States
bonds

at
4

In

befoie.

reports

Win

drawn alienPity Companies. n(,m,fl
In the Federal Bank of

raised for increased the ft that
of exprosH Hoard the

4 similar almost sight draft,
lie iniersiHii' vuiniin.-i.- huh

but to commit Its tecords to to person who Is an en- -

th.it. railroads, the or or acting on
nanles from an extreme behalf of enemy or of such.

with station- - funds, can be
tatiw n a complication.

givlnc the operation of
principal express companies for eight
months of the ended with August,
ns reported to the 1. C graphically

payment dividends

ceptancesK.prr.a

announced
plication companies authorlxed

accepted

suffering
hnmevor,

Matemcnt.

the companies draft, cannot be or transferred
nuMtiess man or

history les money. ohtalned Bureau
This report Trade. Bond Wash- -

Ington. Trade Board,
ha authorized the

ll.g l7l.075 3JJ62,S20.C,7InC..l1l.l54.6ltravei,I(rl, php(.k, not excMn(r in
leieiTi". 7.19S.S33 4,Mt,310 amount which appear In- -

Oprratln; dorsement person who enemv
cume 1.15S.SH 6.0S2.8S4 4.KH.023 or of an enemy or on behalf

either.
ii (In- - Collateral.

Although the market was weak yeeter-da- y

rumor was current thn
nffe.ings represented of col-- 1

lateral which secured the loans the Stock!
Cxrh.inire of Jewett Brothers had
outstanding It asslRned

Issue which, it was said, on to
the market National which

nine points to S7. This, how-ove- r.

Is about po.nls
fur J

Siuiikc Nulsniice,
Lady wa.- banished from

sandum sanctorum high flnanco yes-
terday the City
announced smoking by
Its emplojees would be permitted during
busines liours. The was placed on
tho weed because several women are
now tilling places foimerly by

because It make
Itnpiefslon on visitors. This

for unusually large number of
employees having smokea
yesterday.

Price of Silver.
lllfl is spuuuk oo ii.wiio Am('Oili

to known silver
not one of the problems with which

It Is present concerned. Its
In fixing price Is to an ade-

quate supply to Insuro pro-

duction. prlco'wlll Is
problematical. Some Washington re-

ports speak with asuirnuce of $1, Some
tho larger mines no doubt able

to prolltably at a lower price,
It be found necessary to encour-
age the smaller T. Baker,
Dlieclor of the Mint, hla
down d'rectly the rei-or- t tho
negotiations now under way are de-- ,

to revive discussion of the ts-- I
Imnlvlng bimetallism the
uiMmltcd coinage of silver llo

sns: "I desire state emphatically
tho sole purpoo of Govern

ment Is to Insure Hdequate
silver at price which be fair

to tho small producer, ns a to
larger operator, which will
the production of silver gold
other metals jleldlng silver as by-

product. This stabilize the Ameri-
can silver market, which during the

years to
fluctuations will render foreign ex-

change stable. negotiations
afford the opening for revival of eco-
nomic Issues should bo "regarded
purely as effort to secure an ade-
quate and place American
sliver production manufacture on a

satisfactory scientific basis."

atablllaer.
In, opinion of most of th promi-

nent In steel copp.r In-

dustries year bring no
scale of prices, for either com-

modity. What trade, need
Isi stabilizer, the eteel

who attended the conference In Wash-
ington are of the opinion
this stabilizer will 1io nn announcement
by President that present prices

be continued, at for the
half of 1918. Some of prices are
pot entirely intlsfactory, of course, for
the problem been so tremendous

to satisfy all hnnds would be
night an Impossibility. However, on
present basis, the Industries are

out their quota of material
and relations between Government

the producers are much
atratned before conference.

Weakness In Government Rands.
Many Liberty Loan aubscrlbara ar.

evidently taking no of Secretary
MoAdoo'i warntnt; not to unteas In

of extreme emergency. There are
almost a many explanation to
heard In Wall Street to why
ing going on there nre sales.
auinoruy mat many purchasers ofLiberty bond In to fortify
their other Investments aaya

th up'l responsi-
ble. Inference bean mad, .van
iron io hlh an authority th Beer.

uf.

djef..

J Open- - High- - Low Cloa- -
I Inr. , .at. eat.

93 93 924 924
42 42 41?, 41?.
82 82 804 81

4 4 U
72 72 70 71 U
814 314 314 314
98 4 98 4 98 4 98 4

7 7 7 7
37 38 374 38

354 35 33 344
124 124 124 124

28 20 264
80 78 784

8 8 74
184 184 18 184
35 35 35 35
18 18 17 17
44 444 44 444

1014 101M 1014
34 34 34 34

.

a a a

3

tary of the Treasury, that selling of

. Most Wall
4s,

,

98.46, within a fraction of the
previous weakness was not

to United Government
but extended to foreign Issues as

well. at 84 4.
French Republic 4s at 93 ?. City of
Paris year 74. Lyons
three year 6a 754 City of
deaux three year 6s at 75

Demand Rnbfcer.
Despite the war work to which th

large rubber kr. eommtttea
their ordinary business Is advancing
with a rapidity which for

extenIon have made In the
years. Rubber goodw are

greater retail demand evidently than
Flieetone Tire

Rubber Company, for Instance, In the
e.ir endejl July .11 total sales of

Increase of
or a of 71 per year.
After the of there re-

mained a surplui of 13,316,895, which
added the surplus, of the preceding
fiscal made the profit sur-
plus The company set aside
7769,928 Federal Income and excesa
profits tav, subscribed 3500,000 to
Liberty Loan and laid by 81,100,000 for
employees' Insurance, pemlons

other welfare work.
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MISCELLANEOUS NEWS.

nrrt.NTY TRUST CO-l- Iaa beenpnln'fil transfer auent for Standard Co.
of NVw Jersey

JKtVF.I. TK4 CO . Sale, for four week.
er.uej iJ.reinDer 11,23.1,135. compared

ith 11.157,423 for sam "period taat year:
from .Isnu.rv 1 111,110,660, agalnat 111,- -

is in 116,
,i co (i,y.MANl-H- ave lined a

circular on ine 'itauwsv K,UIpm.ntanalxlng condition of American
I.oconintne. llalawln Locomotive. Ameri-can I'ar nnd Foundry. Treated Steel Car
ariu jiuuway stei spring.

BID AND ASKED

Clo.lnr prieeocif nocka in which ther ware
m.j ,rBiis3ni"in yBierney

AtaUiul,
AlleK&W H

47

AlilAuCII. 74
ilopT SO

AmllNota V's
liopf . 40

AmllrSh, 7.
dopr .14.',

6.5 4dopr 7KIJ
Am CA-l'- Ml 1.
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AtnT&l'
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Atu.lnc
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MORE BONDS SINK

TO NEW LOW MARKS

Steel Sinking Fund Ss at
04 8-- 4 Liberty 4s Fall

Again to

Several new low records war mad
again In the bond market yesterday.
Most prominent was the decline In
United States Steel Corporation alnktnc
fund 6a of more than one point to the
new bottom of 94. Northern Paclflo
4s were also heavy, losing; half a point.

Snles of Liberty Loan 4s by persons
who had subscribed to more than they
could take care of resulted In a further
decline to the previous low mark of 97.
Liberty 4s received In exchange for the
3 4s at conversion were nleo heavy. The
34,. however, were Arm. ;

A prominent banker believes that the
Liberty 4s will probably attract specu-
lative buying around this level by per-
sons who realize that If the next loan Is
lo be a success tho 4s must sell around
99. The next Liberty Ixan Is not ex-
pected until about March, If then. o
that an advance from the present level
to 99 would be equal to 1 par cent, for
three months, or at the rate of I per
eent a year. This together wtth the
annual interest of 4 per cent, would
make a total return of It per eent..
which In view of th. aecurlty I consid-
ered unusually high.

Corporations sr. cautiously approach-
ing the Investment counter with new

Montgomery ft Co. have pur-
chased 16,250,000 of Cities Fuel and
Power Company two year 7 per cent
secured gold notes, which are guaran'
teed principal and lnteiest by tho Cities
fiervlce Company. The Issue Is part of
an authorized total of $10,000,000 and
Is secured by $16,760,000 par value of
bonds and notes and of atock of sub
aid tary companies. The ecurlt!e are
offered at 99 and Interest.

Total sales amounted 111 par value to
$4,598,000, compared with $2,199,000 on
Saturday and $1,088,000 a week ago.

Quotations for Government, and sales
of other bonds follow;

C. GOVERNMENT BONDS.
17. It.

Bld.Aaked. Bld.A.ted.
!i. rrrlatered
2a, coupon
I, retiitered
3., coupon ,
Ss, retl.tered. IMC ...
3,, coupon, 1916. .. .
4s, regUtered.
4a.'
?.. Panama, resltiered
?a. Panama, coupon
2a, re1,iered
3.. Panama, coupon

RAII.ItOAII AND OTMKK 1IOMIH.
Da l IhertTlu
2000... PR.50
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41HKX1
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20OO. .
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Onoti. .
10OO..

.11000..
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snoo .

frooo
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40OO..
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inoon.
inooo
425000.
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2.',000

.'.ooo. ,
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20O0
oono. ,

2,'OISI

4.".OOO
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oono .

17000..
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12000
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S.'OOll .

42000
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2nnini
2rono. .
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115000. .
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1000. .

35000
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.
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SOOO. .".
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51000,
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31000
13O0O.
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tl
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k2l'O0, .
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201X10

.
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44000..
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UNDERTONE IS GOOD

IN PUBUC UTIUTIK

Ballroad Question mtSs ft
Trading Qoal fsihafj

Is Improving,
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comparatively and the erM J?
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held well and a good undertone w.
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